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NEW QUESTION 1

After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.

The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management

You need to create the new budgets.

Solution: Create budget plans for multiple scenarios. Does the solution meet the goal?

A. Yes
B. No

Answer: A

NEW QUESTION 2

A public sector organization wants to set up the derived financial hierarchy to analyze posted transaction data. You need to set up the derived financial hierarchy to
generate an outgoing electronic document.

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange item in the correct order.

Actions Answer Area

Create filter rules from the category nodes in the
derived financial hierarchy.

Assign derived financial hierarchy.as the category
type.

Associate the denived financial hierarchy with a legal
entity.

Create a category hierarchy.

Create and activate the filters in the derived financial
hierarchy.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/public-sector/tasks/set-up-derived-f

NEW QUESTION 3

A client has multiple legal entities set up in Dynamics 365 for Finance and Operations. All companies and data reside in Finance and Operations.

The client currently uses a separate reporting tool to perform their financial consolidation and eliminations. They want to use Finance and Operations instead.
You need to configure the system and correctly perform eliminations.

Solution: Set up Elimination rules in the system. Then, run an elimination proposal. Configure the rules to post to any company that has Use for financial
elimination process selected in the legal entity setup.

Does the solution meet the goal?

A. Yes
B. No

Answer: A

NEW QUESTION 4
A client has unique accounting needs that sometimes require posting definitions. You need to implement posting definitions.
In which situation should you implement posting definitions?

A. when financial dimensions need to default from the vendor record onto an invoice

B. when only certain dimensions are allowed to post with certain mam account combinations

C. when creating multiple balanced ledger entries based on transaction types or accounts

D. when the system needs to automatically post a transaction to the accounts receivable account on invoice posting

Answer: D

NEW QUESTION 5
You are setting up of the process for an expense report approval in Dynamics 365 for Finance and Operations. You need to assign permission for each participant
in the workflow approval process to perform their tasks. Which action can each participant perform? To answer, select the appropriate option in the answer area.
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NOTE: Each correct selection is worth one point.
Answer Area

Participant Action

originator | v |

I
dEC]qIDn map-&r RE".'i::‘t’l.hEhE' gocument
Start a workfiow instance,
Delegate the document.

Release the gocument.

approver

Make 3 n:hcucd&iaten to the document. -

Siart a workflow instance,

Make changes tc the:document.
]

Approve the document.

\ .
Reject the cocument,
Start the workflow instancs.

Make changes to the gocument.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/fin-and-ops/organization-administration/work

NEW QUESTION 6

You are the controller for an organization. The company purchased six service trucks. You observe that your accountant set up Fixed assets — vehicles in the
wrong fixed asset group.

You need to achieve the following:

o Change the fixed asset group so that the existing fixed asset transactions for the original fixed asset are canceled and regenerated for the new fixed asset.
o Ensure that all value models for the existing fixed asset are created for the new fixed asset. Any information

o that was set up for the original fixed asset is copied to the new fixed asset.

o Close the old fixed asset number in the old fixed assets group and create a new fixed asset number in the new fixed assets group.

o Ensure that the historical transactions are transferred to the new fixed asset.

o Ensure Historical Depreciation expense entries do not change.

What should you do?

A. Reclassify the fixed asset

B. Change the fixed asset group and keep the same fixed asset number
C. Copy the fixed asset

D. Transfer the fixed asset

Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/fixed-assets/tasks/reclassify-fixed-a

NEW QUESTION 7

A client has one legal entity and the following four dimensions configured: Business Unit, Cost Center, Department, and Division.

You need to configure the client's system to run the trial balance inquiry in the General ledger module so that it displays the trial balance two ways:
* Include the main account and all four dimensions.

« Include the main account and only the business unit and cost center dimensions. What should you configure?

A. two account structures

B. all financial dimensions by using the group dimension functionality
C. two financial dimension sets

D. two derived financial dimension hierarchies

Answer: C
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NEW QUESTION 8

A client has Accounts payable invoices in their legg entity in three different currencies. It is month-end, and the client needs to run the foreign currency revaluation
process to correctly understand their currency exposure.

You need to set up Dynamics 365 for Finance and Operations to perform foreign currency revaluation,

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and

arrange them in the correct order.

NOTE: More than one order of answer choices is correct. You will receive credit for any of the correct orders you select.

Actions

OCn the main account setup form, set foregn
currency revaluation to on for the Accounts payable
account. Then, specify the exchange rate type.

L1é]

task foreign currency revaluation. Then, specfy the
accounts eligible for revaluation, excluding the
Accounts payable account, select the currency, and
select preview before posting.

' In the General ledger module, select the peniedic @ @

In the foreign currency revaluation preview form,
ensure that the foreign currency proposal is correct.
Then post the rrwa!uatlon.

in the Accounts payable module, select the penodic &)

' task foreign currency revaluation. Then, specify the
parameters for revaluation and perform the
revaluation.

A. Mastered
B. Not Mastered

Answer: A
Explanation: B - - o B
An_ig_m__ e ww_ 3w we gn we wp e ww o . In the General ledger module, select the penodic !
On the main account setup form, set foreign I | task forewgn currency revaluation. Then, specify the I
| currency revaluation to on for the Accounts payabley accounts eligible for revaluation, excluding the
| account. Then, specify the exchange rate type. c Accounts payable account, select the currency, and
[ Tl G N =_ " select preview before posting. S
'| In the General ledger module, select the pencdic l g 4= & )
task foreign currency revaluation. Then, specify the | — @ On the main account setup form, set foreign @
| accounts eligible for revaluation, excluding the currency rwaiuannrf to on for the Accounts payable
| Accounts payable account, select the currency, and . COUCITen ety e steoge e e, - _'
,_se!gg E{'Eﬁy bﬁm%mjlng‘_ — = t | in the Accounts payable module, select the penodic |
"In the foreign currency revaluation preview form, —I | task foreign currency revaluation. Then, specify the |
| ensure that the foreign currency proposal is correct. . 1 parameters for revaluation and perform the 1
| Then post the gevaluation. | | _ _ _ revaluation. ! e
In the Accounts payable module, select the penodic| = | In the foreign currency revaluation preview form, I
| task foreign currency revaluation. Then, specify the E I ensure that the foreign currency proposal is correct.
| parameters for revaluation and perform the _ Then post the fevaluation. I
I_rEva_luat_nlan.__________l_- I__________________|

NEW QUESTION 9

You are a Dynamics 365 Finance and Operations functional consultant A legal entity processes and settles vendor payments :on behalf of other legal entities in an
organization.

You need to configure the centralized payment flow for the legal entity.

In which order should you perform the actions? to answer, move all actions from the list of actions to the answer area and arrange them in the correct order.
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Actions Answer Area

Set up methods of payment for centralized payments.
Set up posting profiles for centralized payments,

Set up an intercompany account and create the
organizational hierarchy for centralized payments.

Map vendor accounts across all legal entities,

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/cash-bank-management/set-up-cent

NEW QUESTION 10

A company plans to create a new allocation rule for electric utilities expenses. The allocation rule must meet the following requirements:

* Distribute overhead utility expense to each department.

* Define how and in what proportion the source amounts must be distributed on various destination lines. You need to configure the allocation rule. Which
allocation method should you use?

A. Fixed percentage
B. Equally

C. Basis

D. Fixed weight

Answer: C

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/ledger-allocation-rul

NEW QUESTION 10

An organization uses Dynamics 365 for Finance and Operations.

Several posted journal entries contain invalid main account and dimension combinations. This leads to
incorrect financial reporting.

You need to prevent these invalid combinations. What should you do?

A. Associate the correct main accounts to that financial dimension on the financial dimension setup form.

B. Configure financial dimension sets to limit which financial dimensions are valid for which main accounts.

C. Train users to select the Validate button in the current journal configuration so that the correct account and dimension combination is used.
D. Configure the account structure to specify which financial dimensions are valid for which main accounts.

Answer: D

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/configure-account-st

NEW QUESTION 12
A client has unique accounting needs that sometimes require posting definitions. You need to implement posting definitions.
In which situation should you implement posting definitions?

A. when financial dimensions need to default from the main account onto an invoice

B. when using encumbrance accounting for purchase orders

C. when the system needs to automatically post a transaction to the accounts receivable account on invoice posting
D. when creating one offset ledger entry based on transaction type

Answer: B
Explanation:

References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/posting-definitions

NEW QUESTION 14
An organization acquires a building. You need to register-and record the building as an asset building in Dynamics 365 Finance and Operations. What are three
possible ways to achieve the goal? Each correct answer presents a complete solution. NOTE: Each correct selection is worth one point.

A. Select an acquisition transaction type within a fixed asset journal.
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B. Select an account type of Fixed Asset and a transaction type of Acquisition with a General Journal.

C. Use the sales order process to acquire the asset.

D. Eliminate the project to a fixed asset.

E. Create a sales invoice to record and register the fixed asset.

Answer: ABD

NEW QUESTION 16

You Create a financial dimension set named MA + DEPT+PROJ as shown in the following screenshot. The financial dimension set include the following

dimensions:

* Main Account
* Department

* Project
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Use the drop-down menus to select the answer choice that answers each question based on the information presented in the graphic. NOTE: Each correct

selection is worth one point.

Answer Area

Question

Answer choice

Which statement abeut the newly created financial dimension setis comect? | |\

Which options are available for balances when they.are created?

Which options are available for balances when they are created? .

A. Mastered
B. Not Mastered

Answer: A

Explanation:
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Answer Area

Question

Answer choice

Which statement about the newly created financial dimension set is correct? | |\

Which options are available ior balances when they are created!

Which options are available for balances when they are created?

NEW QUESTION 18
An organization is setting up cost accounting.

et n » , ‘ :
| The named dimensions are selected and in the correct order

In reports, the financial dimensions will be seen in arder from left to nght.
The financial dimension set Is ready to be used in reporting.

i r.1
Create balanges_ |
Rebuild balances |

You need to set up fiscal calendars for Dynamics 365 for Finance and Operations.
What are three uses for fiscal calendars? Each correct answer presents a complete solution. NOTE: Each correct selection is worth one point.

A. standard work hours

B. financial transactions
C. fixed asset depreciation
D. budget cycles

E. shift work hours

Answer: BCD

Explanation:
References:

https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/fiscal-calendars-fiscal-ye

NEW QUESTION 21

A food manufacturer uses commodities such as beans, corn, and chili peppers as raw materials. The prices of the commodities fluctuate frequently. The
manufacturer wants to use cost versions to simulate these fluctuations.

You need to set up cost versions and prices to accomplish the manufacturer's goal.

For which purpose should you use each costing type? To answer, select the appropriate options in the answer area.

NOTE: Each correct selection is worth one point.
Answer Area

Costing type

Standard cost

Planned cost

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:

Purpose
e = AT g =l g i )
h\
to support cost calculatiofSimulation
to suppert actual cost inventory model
1o’ support standard cost inventory model
e =z e n s 418 —

L
te support cost calculation simulations
to support standard cost for master plan
to directiy activate planned cost to standard cost

https://docs.microsoft.com/en-us/dynamics365/unified-operations/supply-chain/cost-management/costing-versio

NEW QUESTION 24

A client observes that some customers are late paying their invoices. The client wants to use the Credit and Collections functionality to send collection letters to

customers.

need to configure the system to support collection letter functionality and processing.
In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.
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Actions Answer Area

Generate the collection letter.

Set up the Form Notes in the Credit and collections
module.

Link the collection letier sequence to the customer
posting profile.

Define the collection letter sequence.

Post the collection letter.

A. Mastered
B. Not Mastered

Answer: A
Explanation:

References:
http://d365tour.com/en/microsoft-dynamics-d365o/finance-d365fo-en/collection-letters/

NEW QUESTION 25
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